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The Honourable Zhivargo S. Laing, M.P.

Minister of State

Ministry of Finance

Cecil Wallace-Whitfield Centre

Cable Beach, N.P., The Bahamas

Dear Minister Laing:

Re: THe NaTioNaL iNSuRaNce BoaRd’S 2007 aNNuaL RePoRT

In accordance with Section 47 (1) of the National Insurance Act, 1972, I have the privilege of 

submitting to you, on behalf of the Board of Directors, the Annual Report of the Board for the 

year 2007.

Included with this report is the account of securities in which monies forming part of the National 

Insurance Fund are invested in accordance with the Third Schedule of the Act and the accounts 

certified by the Auditor pursuant to Section 47 (1) of the National Insurance Act, 1972, together 

with the report of the Auditor.

Sincerely yours,

Patrick Ward

Chairman

The National insurance Board 
The commonwealth of The Bahamas
P.O. Box N-7508 , Nassau, Bahamas
Tel: (242) 502-1500 •  Fax: (242) 322-3048
Email: info@nib-bahamas.com
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The following table provides a summary comparison of financial and 
operational performance in 2007 with that of 2006.

Report on operations

PeRFoRMaNce iNdicaToRS  2007 2006 % cHaNge

Contribution Income (gross) $155.5 m $149.3 m 4.1%

Investment Income 88.7 m 73.0 m 21.4%

Benefits Expenditure  139.5 m 124.8 m 11.8%

Administrative Expenditure 31.5 m 37.5 m (15.8%)

Excess of Income over Expenditure 75.7 m 63.6 m 19.0%

Year-end Reserves  1,492 m 1,415 m 5.4%

Year-end Investments 1,438 m 1,368m 5.1%

Administrative Expenditure 
as % of Contribution Income (Gross) 20.3% 25.1% (19.2%)

Yield on Investments  6.5% 5.6% 16.1%

# Contributing Employers  12,793 12,201 4.9%

# Contributing Self-Employed Persons 4,762 4,692 1.5%

# Active Employees 142,000 131,000 8.4%

# Short-term Benefit Claims Awarded 29,223 28,890 0.1%

# Long-term Benefit Claims Awarded 2,093 1,999 4.7%

# Contributory Pensioners (at year-end)  20,686 20,114 2.8%

# Assistance Pensioners (at year-end) 5,960 6,271 (5.0%)

# Employees (December) 488 418 16.7%
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contributions

Although the general economy showed signs of 
slowing down in 2007, contribution income increased 
by 4.1% from $149.3 million in 2006 to $155.5 in 
2007. 

contribution income 
(millions of $’s)

Benefits

In 2007, benefit payments totalled $139.5 million, 
an increase of 11.8% over the amount paid in 
2006. Short-Term benefits (Sickness, Maternity and 
Funeral) totalled $21.1 million, up from $20.5 million 
in 2006, while Industrial Benefits (Injury, Medical 
Care, Disablement & Death) payments, increased 
from $11.4 million to $11.6 million. 

Benefit expenditure
(millions of $’s) 

 

This increase in contribution collections was due to 
increases in the number of employers, employees and 
self-employed persons making contributions during 
2007. 

# contributing employers & 
Self-employed Persons (in thousands)

 

 
Effective March 2007, all monthly pensions and 
minimum pension rates were adjusted to account for 
inflation.  As a result, total contributory (Retirement, 
Invalidity and Survivors) pension payments increased 
from $77.9 million to $90.5 million and Assistance (Old-
Age, Invalidity and Survivors) pensions increased 
from $15.0 million to $16.2 million. 

Benefit expenditure, 2007
$139.5 million

 

As has been the case in previous years, the number 
of contributory pensions increased in 2007 while the 
number of non-contributory pensions decreased. In 
December 2007, a total of 26,646 persons were in 
receipt of monthly pensions. 
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However, the yield on investments increased from 
5.62% in 2006 to 6.54% in 2007 due mainly to 
unrealised gains on equities. 
 

Yield on investments 
 

# Pensions in Payment 

 

investments

At the end of 2007, National Insurance investments 
totalled $1.44 billion dollars, up from $1.37 billion in 
2006. 

 Total investments (millions of $’s)

During the year, there were no major changes in the 
overall allocation of investments. 

investment Portfolio Mix, 2007
$1.�� billion

 
Associate represents NIB’s holdings of Bank of Bahamas shares.

administrative expenses 

Due primarily to the expiration of the Voluntary Early 
Retirement Program in December 2006, operating 
costs declined from $37.5 million to $31.5 million 
in 2007  and the portion of contribution income 
consumed by operating costs fell from 25.1% to 
20.3%. 

administrative costs (millions of $’s)
 

administrative costs as % of 
contribution income 
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other activities 
Prosecutions 

The National Insurance Act describes a number of 
contribution and benefit offences for which persons may 
be prosecuted under the law.  Contribution offences 
include non payment of contributions by an employer or 
self-employed person, failure by an employer to provide 
information on an employee’s wage status, failure of 
an employer to register his business and the employer 
victimizing an employee who cooperates with National 
Insurance.

Benefit offences include the altering of documents by 
claimants, the utterance of false information and claiming 
benefits to which one is not entitled.

Contribution offences come under the responsibility of 
the Board’s Legal Department, while Benefit offences 
and other fraud matters are dealt with by the Audit 
Department.

In 2007, the Legal Department brought 496 cases to court. 
These cases were heard in Abaco, Bimini, Eleuthera, 
Exuma, Grand Bahama, Mayaguana, New Providence 
and Long Island. The majority of cases were for failure to 
produce records. The second most popular charge was 
failure to pay, followed by failure to register a business 
as prescribed under the National Insurance Act.

Of the employers and self-employed persons charged, 
95% acknowledged their guilt and agreed to settle their 
arrears; the remainder went to trial and were convicted 
and fined by the magistrate. 

Penalties for contribution offences range from a 
minimum of six months in jail or a fine of $1,000, or both, 
to a maximum of 12 months in jail, or a fine of $2,500, or 
both.

In 2007, NIB’s Audit Department continued its mandate to 
detect and arrest fraudulent activities within the Board’s 
assets and revenue. Fraud cases often relate to benefits, 
employees, employers, and vendors, with benefit fraud 
being the most common. Such acts include:

• falsifying physician signatures and stamps on 
claim forms; 

• altering death certificates to claim for a person 
who is alive; 

• relatives submitting maternity claims in their 
name instead of that of the person who delivered 
the baby;

• employee and employers conspiring to say that 
an injury occurred while on the job when in fact 
it didn’t; 

• claimant in receipt of Survivors pension not 
disclosing remarriage; 

• Retirement pensioners failing to disclose 
earnings above the allowable amount; 

• OANCP pensioners failing to disclose material 
assets, investment income and gainful 
employment; 

• failure of pensioners to disclose changes in 
circumstances to disqualify income;

• cheque forgeries.  
  
While matters of fraud in the Board are the 
responsibility of the Audit Department, in most cases, 
the offences are prosecuted under the Penal Code of 
The Commonwealth of The Bahamas and the cases are 
tried in the Magistrate Courts. 

appeals 

The National Insurance Board has an appeals provision 
for claimants and contributors when, in their opinion, 
the Board makes unfavorable decisions regarding them. 
This provision allows individuals to take decisive action 
which could ultimately change or rescind decisions of 
the Board; it is comprised of three processes.
 
Firstly, there is a process that deals with contributions 
and classifications of insured persons.  Such cases are 
heard by a committee of the Board of Directors.

The second process involves an Appeal Tribunal, 
where any question relating to benefit or assistance 
is decided.   The Tribunal is a tri-partite body, made 
up of a lawyer as its chairperson, with one member 
representing the employee’s interest, and the other 
representing the employer’s interest. Members of the 
Tribunal are independent citizens of The Bahamas.

The third process is for medical appeals.  In this 
process, medical questions are determined by a 
Medical Appeals Board. The members of this board 
are chosen from a panel of practitioners in the medical 
community.



During 2007, there were no sittings of the Appeal 
Tribunal, and seven (7) sittings of the Medical Appeal 
Board. Following is a breakdown of the outcome of 
appeals heard by the Medical Appeal Board in 2007:

# Appeals heard     34
Decisions upheld    17
Decisions upheld  with recommendations  3
Decisions overturned    5
Decisions deferred for review   9

Human Resources

Staff count increased during the year with a summary of 
movements shown below.

# Employees – Dec. 2006  418
New Hires  88
Retired  1
Resignations/Terminations  17
# Employees – Dec. 2007  488

61 persons were promoted in 2007. Additionally, 
increases from industrial contracts resulted in a 3% pay 
increase to middle Management staff, effective April 8, 
2007, and 2% to non-Management staff, effective June 1, 
2007. 

Also during the year, NIB bid farewell to Director Lennox 
McCartney. He had originally joined the Board in 1986 
as its computerization project manager. He ascended 
the ranks to Director, and served in this capacity until 
1988. He returned to NIB as Director in 1995 and served 
until December 2007.
  
In October, NIB held its Long-Service Awards Ceremony, 
honouring some 63 staff as follows: 

30 years: 2 
25 years: 17 
20 years: 23 
10 years: 21.
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 CERTIFICATE DATE  INTEREST 

COST
 FACE  MATURITY

 NUMBER  INVESTED RATE  VALUE DATE

36-050* 18/03/93 6.69% 4,098,900 4,098,900 18-Mar-08
42-052 1/3/96 6.375% 493,200 493,200 25-Apr-08
42-055 9/10/96 6.375% 2,000,000 2,000,000 25-Apr-08
43-006 20/09/94 5.88% 10,281,000 10,281,000 20-Sep-08
43-057 2/9/98 5.88% 2,000,000 2,000,000 2-Sep-08
43-058 21/12/98 5.88% 1,120,000 1,120,000 20-Sep-08
47-037* 7/5/96 6.25% 5,923,900 5,923,900 7-May-08
55-030* 21/10/98 5.78% 4,123,900 4,123,900 21-Oct-08
47-038* 7/5/96 6.31% 6,964,300 6,964,300 7-May-09
43-007 20/09/94 6.00% 6,434,400 6,434,400 20-Sep-09
42-024 25/04/94 6.625% 2,500,000 2,500,000 25-Apr-09
42-048 23/05/95 6.625% 1,000,000 1,000,000 25-Apr-09
38-023* 5/10/93 6.06% 6,467,700 6,467,700 5-Oct-09
55-031* 21/10/98 5.81% 3,676,700 3,676,700 21-Oct-09
46-021* 26/02/96 6.38% 2,895,300 2,895,300 26-Feb-10
56-034* 26/02/99 5.81% 2,260,300 2,260,300 26-Feb-10
38-024* 5/10/93 6.13% 3,416,200 3,416,200 5-Oct-10
42-025* 25/04/94 6.75% 2,500,000 2,500,000 25-Apr-10
42-049* 23/05/95 6.75% 1,000,000 1,000,000 25-Apr-10
42-053* 1/3/96 6.75% 3,685,000 3,685,000 25-Apr-10
45-027* 14/06/95 6.31% 5,200,000 5,200,000 14-Jun-10
45-042* 11/2/97 6.31% 2,000,000 2,000,000 14-Jun-10
37-025* 24/08/93 6.13% 1,000,000 1,000,000 24-Aug-10
48-046* 23/09/96 6.38% 2,395,400 2,395,400 23-Sep-10
38-032* 24/11/94 6.13% 1,500,000 1,500,000 5-Oct-10
38-040* 27/12/95 6.13% 500,000 500,000 5-Oct-10
42-054* 1/3/96 7.00% 504,500 504,500 25-Apr-11
47-039* 7/5/96 6.44% 4,485,800 4,485,800 7-May-11
45-028* 14/06/95 6.38% 5,200,000 5,200,000 14-Jun-11
45-035* 26/10/95 6.38% 3,200,000 3,200,000 14-Jun-11
37-026* 24/08/93 6.19% 5,846,600 5,846,600 24-Aug-11
37-107* 8/9/95 6.25% 1,000,000 1,000,000 24-Aug-12
37-108* 12/9/95 6.25% 1,000,000 1,000,000 24-Aug-12
37-110* 5/10/95 6.25% 527,800 527,800 24-Aug-12
37-083* 24/02/95 6.25% 7,000,000 7,000,000 24-Aug-12

15-022 8/10/87 8.75% 2,822,500 2,822,500 8-Oct-12
15-027 29/02/88 8.75% 1,006,000 1,006,000 8-Oct-12

1.   Bahamas government Registered Stocks
       * Interest rate linked to Prime.

SecuRiTieS iN WHicH MoNeYS FoRMiNg PaRT oF THe 
NaTioNaL iNSuRaNce FuNd aRe iNVeSTed
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15-036 6/3/91 8.75% 500,000 500,000 8-Oct-12
15-037 16/04/91 8.75% 2,600,000 2,600,000 8-Oct-12
46-022* 26/02/96 6.56% 5,671,000 5,671,000 26-Feb-13
16-038 5/7/91 9.00% 236,000 236,000 15-Mar-13
16-029 15/03/88 9.00% 14,624,800 14,624,800 15-Mar-13
44-027* 18/05/95 6.50% 6,031,400 6,031,400 18-May-13
58-033* 21/07/99 5.78% 3,884,800 3,884,800 21-Jul-13
61-027* 25/10/00 5.78% 2,505,500 2,505,500 25-Oct-13
48-048* 23/09/96 6.69% 7,146,000 7,146,000 23-Sep-15
48-047* 23/09/96 6.56% 8,278,000 8,278,000 23-Sep-13
46-023* 26/02/96 6.63% 5,594,500 5,594,500 26-Feb-14
53-026* 8/4/98 6.00% 1,738,900 1,738,900 8-Apr-14
50-001* 22/05/97 6.56% 3,604,200 3,604,200 22-May-14
51-023* 15/07/97 6.03% 5,500,000 5,500,000 15-Jul-14
43-048 1/2/95 6.63% 500,000 500,000 20-Sep-14
43-049 1/3/96 6.63% 404,700 404,700 20-Sep-14
43-043 1/2/95 6.63% 1,500,000 1,500,000 20-Sep-14
43-042 13/01/95 6.63% 1,585,000 1,585,000 20-Sep-14
43-041 30/12/94 6.63% 750,000 750,000 20-Sep-14
43-040 20/12/94 6.63% 500,000 500,000 20-Sep-14
43-008 20/09/94 6.63% 1,320,000 1,320,000 20-Sep-14
49-005* 14/03/97 6.63% 3,000,000 3,000,000 26-Feb-15
50-002* 22/05/97 6.63% 6,133,400 6,133,400 22-May-15
51-024* 15/07/97 6.06% 2,999,500 2,999,500 15-Jul-15
52-035* 15/10/97 6.63% 4,515,300 4,515,300 15-Oct-15
70-394* 29/07/04 5.53% 4,619,300 4,619,300 29-Jul-15
71-327* 22/10/04 5.53% 7,485,600 7,485,600 22-Oct-15
49-025* 4/7/97 6.69% 2,000,000 2,000,000 26-Feb-16
 49-001* 27/02/97 6.69% 4,000,000 4,000,000 26-Feb-16
49-004* 6/3/97 6.69% 3,000,000 3,000,000 26-Feb-16
49-008* 25/03/97 6.69% 1,500,000 1,500,000 26-Feb-16
50-003* 22/05/97 6.69% 4,973,500 4,973,500 22-May-16
51-025* 15/07/97 6.09% 3,571,200 3,571,200 15-Jul-16
58-034* 21/07/99 5.88% 4,767,700 4,767,700 21-Jul-16
48-049* 23/09/96 6.75% 4,711,700 4,711,700 23-Sep-16
52-036* 15/10/97 6.69% 8,478,400 8,478,400 15-Oct-16
71-328* 22/10/04 5.56% 12,336,000 12,336,000 22-Oct-16
70-395* 29/07/04 5.56% 4,675,800 4,675,800 29-Jul-16
50-004* 22/05/97 6.75% 2,240,000 2,240,000 22-May-17
51-026* 15/07/97 6.13% 8,453,400 8,453,400 15-Jul-17
52-037* 15/10/97 6.75% 3,185,800 3,185,800 15-Oct-17
54-025* 10/8/98 6.06% 6,060,600 6,060,600 10-Aug-17
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68-004* 21/07/03 5.69% 224,400 224,400 21-Jul-17
71-329* 22/10/04 5.59% 11,407,000 11,407,000 22-Oct-17
54-026* 10/8/98 6.09% 8,878,200 8,878,200 10-Aug-18
55-032* 21/10/98 6.09% 3,722,500 3,722,500 21-Oct-18
55-036* 21/12/98 6.09% 380,000 380,000 21-Oct-18
56-035* 26/02/99 6.06% 1,220,000 1,220,000 26-Feb-18
58-035* 21/07/99 5.94% 5,021,300 5,021,300 21-Jul-18
59-065* 23/11/99 5.94% 1,717,100 1,717,100 23-Nov-18
60-041* 21/09/00 5.94% 2,925,000 2,925,000 21-Sep-18
63-004* 20/12/01 5.97% 3,000,000 3,000,000 12-Dec-18
63-023* 15/03/02 5.97% 155,000 155,000 12-Dec-18
70-396 29/07/04 5.625% 4,095,200 4,095,200 29-Jul-18
83-019* 7/12/07 5.53% 4,500,000 4,500,000 4-Dec-18
58-036* 21/07/99 5.97% 1,366,900 1,366,900 21-Jul-19
59-066* 23/11/99 5.97% 717,100 717,100 23-Nov-19
60-042* 21/09/00 5.97% 2,736,200 2,736,200 21-Sep-19
61-028* 25/10/00 5.97% 4,348,800 4,348,800 25-Oct-19
71-330* 22/10/04 5.66% 5,055,000 5,055,000 22-Oct-19
60-043* 21/09/00 6.00% 16,300 16,300 21-Sep-20
61-029* 25/10/00 6.00% 1,595,600 1,595,600 25-Oct-20
62-062* 30/07/01 6.03% 1,892,600 1,892,600 30-Jul-20
64-012* 11/7/02 6.03% 492,300 492,300 26-Apr-20
65-178* 6/9/02 5.84% 6,724,900 6,724,900 6-Sep-20
73-005* 1/7/05 5.63% 5,466,600 5,466,600 28-Jun-20
70-397 29/07/04 5.69% 3,615,900 3,615,900 29-Jul-20
83-002* 28/11/2007 5.59% 500,900 500,900 28-Nov-20
63-066* 6/8/02 6.03% 289,400 289,400 12-Dec-20
62-063* 30/07/01 6.06% 2,709,600 2,709,600 30-Jul-21
65-179* 6/9/02 5.88% 2,850,000 2,850,000 6-Sep-21
66-125* 4/12/02 5.88% 5,648,800 5,648,800 4-Dec-21
67-151* 8/4/03 5.81% 5,658,500 5,658,500 8-Apr-21
70-398* 29/07/04 5.72% 3,253,300 3,253,300 29-Jul-21
75-331* 7/9/05 5.66% 2,460,400 2,460,400 7-Sep-21
75-323* 7/9/05 5.69% 4,815,700 4,815,700 7-Sep-22
66-126* 4/12/02 5.91% 864,100 864,100 4-Dec-22
67-152* 8/4/03 5.84% 7,886,300 7,886,300 8-Apr-22
68-005* 21/08/03 5.84% 14,775,600 14,775,600 21-Jul-22
70-399* 29/07/04 5.75% 326,100 326,100 29-Jul-22
71-331* 22/10/04 5.75% 1,678,600 1,678,600 22-Oct-22
72-001* 27/04/05 5.72% 10,000,000 10,000,000 27-Apr-22
72-002* 27/04/05 5.75% 10,000,000 10,000,000 27-Apr-23
68-006* 21/07/03 5.88% 3,852,900 3,852,900 21-Jul-23
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68-222 9/12/03 5.875% 94,700 94,700 21-Jul-23
69-002* 16/02/04 5.84% 927,500 927,500 9-Feb-23
70-400* 29/07/04 5.78% 796,100 796,100 29-Jul-23
78-264 22/9/2006 5.71% 5,669,200 5,669,200 22-Sep-23
71-332* 22/10/04 5.78% 764,500 764,500 22-Oct-23
75-316* 7/9/05 5.72% 3,002,300 3,002,300 7-Sep-23
75-307* 7/9/05 5.75% 2,176,100 2,176,100 7-Sep-24
69-036* 8/3/04 5.88% 410,900 410,900 9-Feb-24
69-100* 19/05/04 5.88% 93,900 93,900 9-Feb-24
73-006* 1/7/05 5.75% 3,000,000 3,000,000 28-Jun-24
70-401* 29/07/04 5.81% 1,107,200 1,107,200 29-Jul-24
76-291 18/7/06 5.75% 678,800 678,800 18-Jan-24
77-309 4/5/06 5.75% 57,700 57,700 4-May-24
78-258 22/9/06 5.75% 3,019,700 3,019,700 22-Sep-24
71-333* 22/10/04 5.81% 377,800 377,800 22-Oct-24
72-003* 27/04/05 5.78% 10,000,000 10,000,000 27-Apr-24
72-004* 27/04/05 5.81% 10,000,000 10,000,000 27-Apr-25
73-007* 1/7/05 5.78% 11,533,400 11,533,400 28-Jun-25
74-001* 4/7/05 5.88% 25,894,200 25,894,200 30-Jun-25
77-285 4/5/06 5.78% 1,367,300 1,367,300 4-May-25
76-283 1/18/06 5.78% 3,627,100 3,627,100 18-Jan-25
78-251 9/22/06 5.78% 5,462,600 5,462,600 22-Sep-25
75-290* 7/9/05 5.53% 1,636,900 1,636,900 7-Sep-25
76-270 1/18/06 5.81% 1,466,500 1,466,500 18-Jan-26
79-192* 28/3/2007 5.78% 4,023,200 4,023,200 28-Mar-26
77-271 5/17/06 5.81% 2,000,400 2,000,400 17-May-26
78-245 9/22/06 5.81% 4,950,500 4,950,500 22-Sep-26
79-186* 28/3/2007 5.81% 2,170,100 2,170,100 28-Mar-27
81-272* 26/7/2007 5.81% 3,959,900 3,959,900 26-Jul-27
80-001 8/10/07 5.81% 30,000,000 30,000,000 9-May-27
83-020* 7/12/07 5.81% 5,000,000 5,000,000 28-Nov-27
82-001* 8/10/07 5.84% 10,000,000 10,000,000 8-Oct-28
82-002* 8/10/07 5.87% 15,000,000 15,000,000 8-Oct-29
83-001* 28/11/2007 5.90% 5,000,000 5,000,000 28-Nov-30
81-266* 26/7/2007 6.06% 6,929,500 6,929,500 26-Jul-35
81-259* 26/7/2007 6.09% 13,572,800 13,572,800 27-Jul-36
81-254* 26/7/2007 6.12% 6,355,500 6,355,500 28-Jul-37
81-280* 7/11/07 6.12% 200,000 200,000 26-Nov-37
     
BgRS purchased by investment Managers 2,�69,696 2,�69,696 
ToTaL HoLdiNgS   6�8,8�1,�96 6�8,8�1,�96
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2.  equity Securities
 See Note 5 of the Notes to Consolidated Financial Statements

�.  certificates of deposit
 See Note 6 (a) of the Notes to Consolidated Financial Statements

�.  Bahamas Mortgage corporation Bonds
 See Note 6 (c) of the Notes to Consolidated Financial Statements

�.  education Loan authority Bonds
 See Note 6 (d) of Notes to Consolidated Financial Statements

6.  Bahamas development Bank Bonds
 See Note 6 (e) of the Notes to Consolidated Financial Statements

7.  Bahamas government Treasury Bills
 See Note 6 (f) of the Notes to Consolidated Financial Statements

8.  Bank of The Bahamas Limited Bonds
 See Note 6 (g) of the Notes to Consolidated Financial Statements

9.  Bahamas electricity corporation Bonds
 See Note 6 (h) of the Notes to Consolidated Financial Statements

10.  Loans to Bahamas government corporations
 See Note 6 (i) of the Notes to Consolidated Financial Statements

11.  clifton Heritage authority Bonds
 See Note 6 (j) of the Notes to Consolidated Financial Statements

12.  Preference Shares
 See Note 6 (k) of the Notes to Consolidated Financial Statements

1�.  First caribbean international Bank (Bahamas) Limited Notes
 See Note 6 (l) of the Notes to Consolidated Financial Statements

1�.  Latin american investment Bank (Bahamas) Ltd. Bonds
 See Note 6 (m) of Notes to Consolidated Financial Statements

1�.  Bridge authority Bonds
 See Note 6 (n) of the Notes to Consolidated Financial Statements

16.  consolidated Water (Bahamas) Ltd. Bonds
 See Note 6 (o) of Notes to Consolidated Financial Statements

17.  Net investments in direct Financing Lease
 See Note 7 of the Notes to Consolidated Financial Statements

18.  investment Property
 See Note 8 of the Notes to Consolidated Financial Statements

19.  investment in associate
 See Note 9 of the Notes to Consolidated Financial Statements
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TaBLe 1 Registration - employers & Self-employed Persons

 2 Registration - insured Persons

 � contribution income, 2007

 � Benefit & assistance claims Received and awarded

 � Short-Term Benefit & assistance claims awarded, 2007

 6 Short -Term Benefits & assistance Payments, 2007

 7 Long-Term Benefits & assistance claims awarded, 2007

 8 Long Term Benefit & assistance Payments, 2007

 9 lndustrial Benefit claims awarded, 2007

 10 lndustrial Benefit Payments, 2007

 11 Pensions in Payment, december, 2007

 12 Pensions in Payment at Year-end, 200�-2007

 1� Short-Term Benefits & assistance, 200�-2007

 1� Long-Term Benefits & assistance, 200�-2007

 1� industrial Benefits, 200�-2007

STaTiSTicaL aPPeNdiX
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Table 1. Registration 
Employers & Self-Employed Persons

Table 2. Registration 
Insured Persons
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Table �. contribution income

Table � . Benefit & assistance claims 
Received and Awarded
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Table �. Short-Term Benefit & assistance claims
Awarded 2007 

Table 6. Short-Term Benefit & assistance Payments
2007
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Table 7. Long-Term Benefit & assistance claims
Awarded 2007 

Table 8. Long-Term Benefit & assistance 
Payments 2007 
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Table 9.  industrial Benefits claims 
Awarded 2007

Table 10.  industrial Benefits 
Payments 2007
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Table 11. Pensions in Payment
December 2007 

Table 12. Pensions in Payment at Year-end
2003-2007



National insurance Board •   Page 7�  •   annual Report 2007

Table 1�. Short-Term Benefits & assistance
2003-2007

Table 1�.  Long-Term Benefits & assistance
2003-2007
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Table 1�. industrial Benefits 
2003-2007
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