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June 30th, 2005 

Senator the Honourable Bernard J. Nottage
Minister of Health & National Insurance
Poinciana Hill Complex
Meeting Street
Nassau, Bahamas 

Dear Minister Nottage: 

Re: The National Insurance Board’s 2005 Annual Report

 
In accordance with Section 47(�) of the National Insurance Act, �972, I have the privilege of submitting 
to you, on behalf of the Board of Directors, the Annual Report of the Board for the year 2005. 

Included with this report is the account of securities in which monies forming part of the National 
Insurance Fund are invested in accordance with the Third Schedule of the Act and the accounts certified 
by the Auditor pursuant to Section 47(�) of the National Insurance Act, �972, together with the report 
of the Auditor. 

Sincerely yours, 

Philip Davis,
M.P. Chairman

THE

NATIONAL INSURANCE BOARD
OF THE COMMONWEALTH OF THE BAHAMAS
P.O. Box N7508, N.P., Bahamas. Tel: (242) 356-2070   Fax: (242) 356-2094   E.mail: info@nib-bahamas
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ExECuTivE MANAgEMENT TEAM
2005

Seated From Left:
Mrs. Sonia Gill, Financial Controller; Ms. Azella Major, Assistant Director; Mrs. Heather 

Maynard, Legal Officer; and Mrs. V Theresa Burrows, Deputy Director.

Standing From Left:
Mr. Andre Bethel, Deputy I.T. Manager; Mr. Derek Osborne, Actuary; Mr. Jayson Moxey, Sr. 

Deputy Director; Mr. Lennox McCartney, Director; Mr. Anthony Curtis, Deputy Director; 
Mr. Whitney Patton, Chief Internal Auditor; Dr. Mortimer Moxey, Medical Officer.
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Report on Operations 

The National Insurance Board, in 2005, 
continued with vigour to improve 
operational performance. The Board is 
pleased to report that there have been 
improvements in all key aspects of its 
operations, thanks in great measure to a 
comprehensive strategic plan that 
contains 10 specific strategies.

Through an extensive annual budget 
exercise, the Board sets aggressive yet 

realistic financial and operational targets 
for the various departments. Key 
financial targets were all met in 2005 – 
contribution and investment income 
exceeded budgeted amounts and 
administrative costs were lower than 
estimated. The Board has only limited 
control over benefit expenditure.

The following table provides a summary 
of 2005 experience compared with 2004. 

Performance Indicators  2005 2004 %
Change

Contribution Income (gross) $136.1 m $  125.8 m  8.0% 
Investment Income 69.9 m   64.5 m  8.4% 
Benefit Expenditure 117.6 m  114.4 m  2.8% 
Administrative Costs 27.5 m    29.0 m  (5.2%) 
Excess of Income over Expenditure 64.4 m    58.7 m  9.7% 
Year-end Reserves 1,351 m  1,286 m   5.1% 
Year-end Investments 1,267 m  1,151 m  3.3% 
Administrative Costs as % of Cont. Income 20.3% 23.1%  (12.5%) 
Yield on investments  6.0% 5.8%  3.4% 
# Contributing Employers 10,203 10,150  0.8% 
# Contributing Self-employed Persons 4,453 4,057  8.4% 
# Active Employees 127,000 125,000  1.6% 
% of Monthly Contributions Paid on Time 26.4% 20.1%  31.3% 
# Short-term Benefit Claims Awarded 28,379 27,375  3.4% 
# Long-term Benefit Claims Awarded 1,949 2,028  (3.9%) 
# Contributory Pensioners (at year-end) 19,021 18,581  2.4% 
# Assistance Pensioners (at year-end) 6,422 6,807  (5.7%) 
Short-term claims Processed within 5 days 88% 82%  7.3% 
Pension claims Processed within 40 days 20% 14%  43% 
# employees (December) 436 439   

REpORT ON OpERATiONS
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Contributions

For the 11th year in a row, contribution 
income increased over the previous year. In 
2005, contributions totalled $136.1 million 
compared with $125.8 million in 2004, an 
8.0% increase. While the increase was partly 
due to increased economic activity, most of 
it can be attributed to enhanced efforts by 
the Board to increase compliance, both as it 
relates to the number of contributing 
employers, and their payment frequency.  

Contribution Income (millions of $’s)
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Increased compliance efforts also resulted in 
a marked improvement in the timeliness in 
which employers paid their monthly 
contributions. Although still extremely low, 
26% of monthly contributions were received 
within the 15- day grace period permitted, 
up from 20% in 2004. Continued efforts are 
being made to increase the on-time payment 
rate to 75%.

# Contributing Employers & Self-
Employed Persons (in thousands )
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In 2005, contributions were received from 
10,203 employers for approximately 
127,000 workers, inclusive of 4,453 self-
employed persons, who made at least one 
contribution payment for 2005. Therefore, 
approximately 88% of employed persons 
and 20% of self-employed persons made at 
least one contribution for 2005.

Although self-employed persons account for 
15% of the employed labour force, they only 
account for 2% of NIB contribution income. 
On the other hand, Government employees 
represent 16% of the workforce but 
contribute 15% of contributions.

Contribution Income ($136.1 million) 

Self-
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In line with employment patterns, some 79% 
of contribution income was received in New 
Providence and 13% in Grand Bahama with 
the remaining 8% paid in the Family Islands.  

Contribution Income ($136.1 million) 
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Benefits

The National Insurance Board offers three 
main types of benefits – Short-Term, Long-
Term (or Pensions), and Industrial. In 2005, 
benefit payments totalled $117.6 million, an 
increase of 2.8% over the amount paid in 
2004.

Benefit Expenditure (millions of $’s)
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Short-Term benefits (Sickness, Maternity 
and Funeral) totalled $19.5 million, down 
from $19.9 million in 2004 while Industrial 
Benefit payments (Injury, Medical Care, 
Disablement & Death) increased from $8.8 
million to $9.7 million. For pensions, 
however, there was an increase in 
contributory pensions (Retirement, 
Invalidity and Survivors) from $69.6 million 
to $73.0 million while Assistance pensions 
(Old-Age, Invalidity and Survivors) 
decreased from $16.2 million to 15.4 
million.  

Benefit Expenditure, 2005 
$117.6 million 

Short-
term

16.6%

Industrial
8.3%

Pensions
75.2%

For contributory pensions, more new 
pensioners are added each year than those 
deleted through death. Also, the average 
new monthly pension increases each year. 
As a result, both the number of pensioners 
and the average pension amount, increase 
each year. For non-contributory pensions, 
however, the number of pensioners 
generally declines each year while the 
average pension remains stable since 
payment rates are fixed.  

# Pensions in Payment (in thousands of $’s)
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Contributory Pensions Assistance Pensions

While only 8% of contributions is received 
from the Family Islands, 13% of total 
pensions is paid in islands other than New 
Providence and Grand Bahama. However, as 
shown below, 16% of pensioners live in the 
Family Islands.  

Pensioners in December 2005 
25,443 
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Investments 

At the end of 2005, National Insurance 
investments totalled $1.27 billion dollars, 
increasing from $1.15 billion in 2004. The 
increase was a result of more investment 
opportunities becoming available allowing 
NIB to reduce its cash balance at the Central 
Bank (which is non-interest bearing) from 
$87.2 million to $27.5 million. The 
significant additions to investments during 
2005 were equity purchases, $18.7 million, 
Certificates of Deposit, $18.6 million, and 
bonds, $20 million.  

Total Investments (millions of $’s)
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Investment income also grew in 2005 even 
though the Prime Rate, to which the 
majority of NIB investment returns are 
linked, declined by ½% in February 2005. 
The $5.4 million increase in investment 
income between 2004 and 2005 was due 
mainly to appreciations in equities. 

Investment Income (millions of $’s)
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This increase in investment income resulted 
in an increase in the rate of return on 

investments following several years of 
declining returns. Recent declines were 
consistent with prevailing interest rate 
patterns and the Fund’s high concentration 
of securities that are either directly or 
indirectly linked to the Prime Rate.  

Yield on Investments 
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The majority of NIB investments continue to 
be held in Bahamas Government Registered 
Stock and several public corporations’ debt 
instruments.  

Investment Portfolio Mix, 2005 

T-Bills
10%
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2%

Bonds
18%
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47%

Property
7% Associate

1%

CD's
14%

Shares
1%

Associate represents NIB’s holdings of Bank of Bahamas shares. 

While all NIB investments to date have been 
in The Bahamas, Government granted 
approval in late 2005 for NIB to place $25 
million per annum overseas. This was a 
welcome change in policy as for several 
years, the unavailability of suitable local 
investments resulted in large sums 
remaining un-invested for extended periods.  

Investments
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Administrative Expenses

Through special efforts and programs 
designed to reduce operating costs, total 
administrative costs decreased from $29.0 
million in 2004 to $27.5 million in 2005, a 
5.2% reduction.

Administrative Costs (millions of $’s)
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Since over 66% of NIB’s operating costs are 
staff related, the primary method adopted to 
reduce operating costs is a Voluntary Early 
Retirement Program (VERP). This program 
offers financial incentives to employees who 
have either attained age 55 or who have at 
least 30 years of service.  

2005 Administrative Costs  
$27.5 million 

VERP
5%

Staff 
Related

66%

Other
29%

Over the past 5 years, the number of 
employees has gradually declined and when 
the program ends in December 2006, it is 
expected that NIB would have around 425 
employees.  

Year-end Staff Count 
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Following is a summary of staff movements 
in 2005. 

# Employees – Dec. 2004   439 
New Hires       21 
Voluntary Retirees   (19) 
Other Terminations     (5) 
# Employees – Dec. 2005  436 

By most benchmarks. NIB’s administrative 
costs remain high, even if the unique 
geographical nature of The Bahamas is 
considered. One frequently used measure of 
operational efficiency is a comparison of 
administrative expenditure with contribution 
income. This measure indicates what 
percentage of contribution income is used to 
meet operating costs.  

Administrative Costs as % of 
Contributions
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18%

21%
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2001 2002 2003 2004 2005

One of the recommendations of the Social 
Security Reform Commission is to reduce 
administrative expenditure to 10% of 
contribution income by 2015. 
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Social Security Reform Commission 

In mid-2005, the Social Security Reform 
Commission completed its internal and 
public discussions and presented its report to 
Cabinet. Public sentiment gained via surveys 
and public meetings indicated the following:  
1. There was overwhelming support for 

changes aimed at strengthening the long-
term sustainability of the National 
Insurance Fund now instead of later. 

2. To secure long-term sustainability of the 
Fund, there was general support for 
increasing contributions, improving 
compliance and reducing administrative 
costs but little support for reducing 
benefits or increasing the normal pension 
age.

3. There was mixed support for a new 
approach to increasing participation in 
private pensions with a larger National 
Insurance and mandatory pensions 
receiving almost equal support.

The Commission’s findings may be 
summarised as follows: 
1. There is an urgent need for an increased 

level of savings that together with the 
NIB pension will provide increased 
income security in old-age.   

2. The National Insurance programme 
requires changes that will make its 
contributions and benefits more relevant, 
provide additional coverage and 

benefits, make the administration more 
effective and efficient, bring increased 
diversity to investments, and improve 
the long-term sustainability of the Fund. 

3. The National Insurance Board should 
mount a major sustained education 
campaign to explain to both internal and 
external customers how the National 
Insurance Scheme works and what its 
benefits are. 

In its final report, the Commission made 
many recommendations aimed at increasing 
NIB’s scope and relevance, improving its 
operational effectiveness and efficiency, and 
enhancing its long-term sustainability.  

National Health Insurance

It is expected that the proposed National 
Health Insurance (NHI) programme will be 
administered by the National Insurance 
Board. To this end, the Board continues to 
ready itself for NHI by reviewing its 
systems and exposing key employees to 
relevant training. 

The Board also provided technical and 
financial support for the proposed NHI 
engaging several experts and consultants, 
who together with officials from the 
Ministry of Health, produced a design 
framework and estimated the cost of the 
NHI system.  
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SECURITIES IN WHICH MONEYS FORMING PART OF 
THE NATIONAL INSURANCE FUND ARE INVESTED

1. BAHAMAS GOVERNMENT REGISTERED STOCKS
* Interest rate linked to Prime

CERTIFICATE DATE INTEREST COST FACE MATURITY
NUMBER INVESTED RATE VALUE DATE

12-012 17/03/86 10.50% 14,953,000 14,953,000 17-Mar-06
 57-036* 11/5/1999 5.66% 819,600 819,600 11-May-06
13-003 31/07/86 8.75% 13,826,000 13,826,000 31-Jul-06
33-011* 15/09/92 6.44% 2,000,000 2,000,000 27-Aug-06
33-014* 8/10/1992 6.44% 269,400 269,400 27-Aug-06
48-045* 23/09/96 6.13% 996,300 996,300 23-Sep-06
27-009* 9/5/1991 6.50% 9,767,600 9,767,600 9-May-07
43-005 20/09/94 5.75% 19,849,800 19,849,800 20-Sep-07
42-023 25/04/94 5.88% 5,000,000 5,000,000 25-Apr-07
56-033* 26/02/99 5.72% 2,021,900 2,021,900 26-Feb-07
36-050* 18/03/93 6.69% 4,098,900 4,098,900 18-Mar-08
42-052 1/3/1996 5.88% 493,200 493,200 25-Apr-08
42-055 9/10/1996 5.88% 2,000,000 2,000,000 25-Apr-08
43-006 20/09/94 5.88% 10,281,000 10,281,000 20-Sep-08
43-057 2/9/1998 5.88% 2,000,000 2,000,000 20-Sep-08
43-058 21/12/98 5.88% 1,120,000 1,120,000 20-Sep-08
47-037* 7/5/1996 6.25% 5,923,900 5,923,900 7-May-08
55-030* 21/10/98 5.78% 4,123,900 4,123,900 21-Oct-08
47-038* 7/5/1996 6.31% 6,964,300 6,964,300 7-May-09
43-007 20/09/94 6.00% 6,434,400 6,434,400 20-Sep-09
42-024 25/04/94 6.13% 2,500,000 2,500,000 25-Apr-09
42-048 23/05/95 6.13% 1,000,000 1,000,000 25-Apr-09
38-023* 5/10/1993 6.06% 6,467,700 6,467,700 5-Oct-09
55-031* 21/10/98 5.81% 3,676,700 3,676,700 21-Oct-09
46-021* 26/02/96 6.38% 2,895,300 2,895,300 26-Feb-10
56-034* 26/02/99 5.81% 2,260,300 2,260,300 26-Feb-10
38-024* 5/10/1993 6.13% 3,416,200 3,416,200 5-Oct-10
42-025* 25/04/94 6.25% 2,500,000 2,500,000 25-Apr-10
42-049* 23/05/95 6.25% 1,000,000 1,000,000 25-Apr-10
42-053* 1/3/1996 6.25% 3,685,000 3,685,000 25-Apr-10
45-027* 14/06/95 6.31% 5,200,000 5,200,000 14-Jun-10
45-042* 11/2/1997 6.31% 2,000,000 2,000,000 14-Jun-10
37-025* 24/08/93 6.13% 1,000,000 1,000,000 24-Aug-10
48-046* 23/09/96 6.38% 2,395,400 2,395,400 23-Sep-10
38-032* 24/11/94 6.13% 1,500,000 1,500,000 5-Oct-10
38-040* 27/12/95 6.13% 500,000 500,000 5-Oct-10
42-054* 1/3/1996 6.50% 504,500 504,500 25-Apr-11
47-039* 7/5/1996 6.44% 4,485,800 4,485,800 7-May-11
45-028* 14/06/95 6.38% 5,200,000 5,200,000 14-Jun-11
45-035* 26/10/95 6.38% 3,200,000 3,200,000 14-Jun-11
37-026* 24/08/93 6.19% 5,846,600 5,846,600 24-Aug-11
37-107* 8/9/1995 6.25% 1,000,000 1,000,000 24-Aug-12
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37-108* 12/9/1995 6.25% 1,000,000 1,000,000 24-Aug-12
37-110* 5/10/1995 6.25% 527,800 527,800 24-Aug-12
37-083* 24/02/95 6.25% 7,000,000 7,000,000 24-Aug-12
15-022 8/10/1987 8.75% 2,822,500 2,822,500 8-Oct-12
15-027 29/02/88 8.75% 1,006,000 1,006,000 8-Oct-12
15-036 6/3/1991 8.75% 500,000 500,000 8-Oct-12
15-037 16/04/91 8.75% 2,600,000 2,600,000 8-Oct-12
46-022* 26/02/96 6.56% 5,671,000 5,671,000 26-Feb-13
16-038 5/7/1991 9.00% 236,000 236,000 15-Mar-13
16-029 15/03/88 9.00% 14,624,800 14,624,800 15-Mar-13
44-027* 18/05/95 6.50% 6,031,400 6,031,400 18-May-13
58-033* 21/07/99 5.78% 3,884,800 3,884,800 21-Jul-13
61-027* 25/10/00 5.78% 2,505,500 2,505,500 25-Oct-13
48-048* 23/09/96 6.69% 7,146,000 7,146,000 23-Sep-15
48-047* 23/09/96 6.56% 8,278,000 8,278,000 23-Sep-13
46-023* 26/02/96 6.63% 5,594,500 5,594,500 26-Feb-14
53-026* 8/4/1998 6.00% 1,738,900 1,738,900 8-Apr-14
50-001* 22/05/97 7.06% 3,604,200 3,604,200 22-May-14
51-023* 15/07/97 6.03% 5,500,000 5,500,000 15-Jul-14
43-048 27/12/95 6.63% 500,000 500,000 20-Sep-14
43-049 1/8/1996 6.63% 404,700 404,700 20-Sep-14
43-043 1/2/1995 6.63% 1,500,000 1,500,000 20-Sep-14
43-042 13/01/95 6.63% 1,585,000 1,585,000 20-Sep-14
43-041 30/12/94 6.63% 750,000 750,000 20-Sep-14
43-040 20/12/94 6.63% 500,000 500,000 20-Sep-14
43-008 20/09/94 6.63% 1,320,000 1,320,000 20-Sep-14
49-005* 14/03/97 6.63% 3,000,000 3,000,000 26-Feb-15
50-002* 22/05/97 6.63% 6,133,400 6,133,400 22-May-15
51-024* 15/07/97 6.06% 2,999,500 2,999,500 15-Jul-15
52-035* 15/10/97 6.63% 4,515,300 4,515,300 15-Oct-15
70-394* 29/07/04 5.53% 4,619,300 4,619,300 29-Jul-15
71-327* 22/10/04 5.53% 7,485,600 7,485,600 22-Oct-15
49-025* 4/7/1997 6.69% 2,000,000 2,000,000 26-Feb-16
 49-001* 27/02/97 6.69% 4,000,000 4,000,000 26-Feb-16
49-004* 6/3/1997 6.69% 3,000,000 3,000,000 26-Feb-16
49-008* 25/03/97 6.69% 1,500,000 1,500,000 26-Feb-16
50-003* 22/05/97 6.69% 4,973,500 4,973,500 22-May-16
51-025* 15/07/97 6.09% 3,571,200 3,571,200 15-Jul-16
58-034* 21/07/99 5.88% 4,767,700 4,767,700 21-Jul-16
48-049* 23/09/96 6.75% 4,711,700 4,711,700 23-Sep-16
52-036* 15/10/97 6.69% 8,478,400 8,478,400 15-Oct-16
71-328* 22/10/04 5.56% 12,336,000 12,336,000 22-Oct-16
70-395* 29/07/04 5.56% 4,675,800 4,675,800 29-Jul-16
50-004* 22/05/97 6.75% 2,240,000 2,240,000 22-May-17
51-026* 15/07/97 6.13% 8,453,400 8,453,400 15-Jul-17
52-037* 15/10/97 6.75% 3,185,800 3,185,800 15-Oct-17
54-025* 10/8/1998 6.06% 6,060,600 6,060,600 10-Aug-17
68-004* 21/07/03 5.69% 224,400 224,400 21-Jul-17
71-329* 22/10/04 5.59% 11,407,000 11,407,000 22-Oct-17
54-026* 10/8/1998 6.09% 8,878,200 8,878,200 10-Aug-18
55-032* 21/10/98 6.09% 3,722,500 3,722,500 21-Oct-18
55-036* 21/12/98 6.09% 380,000 380,000 21-Oct-18

SECURITIES IN WHICH MONEYS FORMING PART OF 
THE NATIONAL INSURANCE FUND ARE INVESTED

1. BAHAMAS GOVERNMENT REGISTERED STOCKS
* Interest rate linked to Prime

CERTIFICATE DATE INTEREST COST FACE MATURITY
NUMBER INVESTED RATE VALUE DATE

12-012 17/03/86 10.50% 14,953,000 14,953,000 17-Mar-06
 57-036* 11/5/1999 5.66% 819,600 819,600 11-May-06
13-003 31/07/86 8.75% 13,826,000 13,826,000 31-Jul-06
33-011* 15/09/92 6.44% 2,000,000 2,000,000 27-Aug-06
33-014* 8/10/1992 6.44% 269,400 269,400 27-Aug-06
48-045* 23/09/96 6.13% 996,300 996,300 23-Sep-06
27-009* 9/5/1991 6.50% 9,767,600 9,767,600 9-May-07
43-005 20/09/94 5.75% 19,849,800 19,849,800 20-Sep-07
42-023 25/04/94 5.88% 5,000,000 5,000,000 25-Apr-07
56-033* 26/02/99 5.72% 2,021,900 2,021,900 26-Feb-07
36-050* 18/03/93 6.69% 4,098,900 4,098,900 18-Mar-08
42-052 1/3/1996 5.88% 493,200 493,200 25-Apr-08
42-055 9/10/1996 5.88% 2,000,000 2,000,000 25-Apr-08
43-006 20/09/94 5.88% 10,281,000 10,281,000 20-Sep-08
43-057 2/9/1998 5.88% 2,000,000 2,000,000 20-Sep-08
43-058 21/12/98 5.88% 1,120,000 1,120,000 20-Sep-08
47-037* 7/5/1996 6.25% 5,923,900 5,923,900 7-May-08
55-030* 21/10/98 5.78% 4,123,900 4,123,900 21-Oct-08
47-038* 7/5/1996 6.31% 6,964,300 6,964,300 7-May-09
43-007 20/09/94 6.00% 6,434,400 6,434,400 20-Sep-09
42-024 25/04/94 6.13% 2,500,000 2,500,000 25-Apr-09
42-048 23/05/95 6.13% 1,000,000 1,000,000 25-Apr-09
38-023* 5/10/1993 6.06% 6,467,700 6,467,700 5-Oct-09
55-031* 21/10/98 5.81% 3,676,700 3,676,700 21-Oct-09
46-021* 26/02/96 6.38% 2,895,300 2,895,300 26-Feb-10
56-034* 26/02/99 5.81% 2,260,300 2,260,300 26-Feb-10
38-024* 5/10/1993 6.13% 3,416,200 3,416,200 5-Oct-10
42-025* 25/04/94 6.25% 2,500,000 2,500,000 25-Apr-10
42-049* 23/05/95 6.25% 1,000,000 1,000,000 25-Apr-10
42-053* 1/3/1996 6.25% 3,685,000 3,685,000 25-Apr-10
45-027* 14/06/95 6.31% 5,200,000 5,200,000 14-Jun-10
45-042* 11/2/1997 6.31% 2,000,000 2,000,000 14-Jun-10
37-025* 24/08/93 6.13% 1,000,000 1,000,000 24-Aug-10
48-046* 23/09/96 6.38% 2,395,400 2,395,400 23-Sep-10
38-032* 24/11/94 6.13% 1,500,000 1,500,000 5-Oct-10
38-040* 27/12/95 6.13% 500,000 500,000 5-Oct-10
42-054* 1/3/1996 6.50% 504,500 504,500 25-Apr-11
47-039* 7/5/1996 6.44% 4,485,800 4,485,800 7-May-11
45-028* 14/06/95 6.38% 5,200,000 5,200,000 14-Jun-11
45-035* 26/10/95 6.38% 3,200,000 3,200,000 14-Jun-11
37-026* 24/08/93 6.19% 5,846,600 5,846,600 24-Aug-11
37-107* 8/9/1995 6.25% 1,000,000 1,000,000 24-Aug-12
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56-035* 26/02/99 6.06% 1,220,000 1,220,000 26-Feb-18
58-035* 21/07/99 5.94% 5,021,300 5,021,300 21-Jul-18
59-065* 23/11/99 5.94% 1,717,100 1,717,100 23-Nov-18
60-041* 21/09/00 5.94% 2,925,000 2,925,000 21-Sep-18
63-004* 20/12/01 5.97% 3,000,000 3,000,000 12-Dec-18
63-023* 15/03/02 5.97% 155,000 155,000 12-Dec-18
70-396 29/07/04 6.13% 4,095,200 4,095,200 29-Jul-18
58-036* 21/07/99 5.97% 1,366,900 1,366,900 21-Jul-19
59-066* 23/11/99 5.97% 717,100 717,100 23-Nov-19
60-042* 21/09/00 5.97% 2,736,200 2,736,200 21-Sep-19
61-028* 25/10/00 5.97% 4,348,800 4,348,800 25-Oct-19
71-330* 22/10/04 5.66% 5,055,000 5,055,000 22-Oct-19
60-043* 21/09/00 6.00% 16,300 16,300 21-Sep-20
61-029* 25/10/00 6.00% 1,595,600 1,595,600 25-Oct-20
62-062* 30/07/01 6.03% 1,892,600 1,892,600 30-Jul-20
64-012* 11/7/2002 6.03% 492,300 492,300 26-Apr-20
65-178* 6/9/2002 5.84% 6,724,900 6,724,900 6-Sep-20
63-066* 6/8/2002 6.03% 289,400 289,400 12-Dec-20
73-005* 1/7/2005 5.63% 5,466,600 5,466,600 28-Jun-20
70-397 29/07/04 5.69% 3,615,900 3,615,900 29-Jul-20
62-063* 30/07/01 6.06% 2,709,600 2,709,600 30-Jul-21
65-179* 6/9/2002 5.88% 2,850,000 2,850,000 6-Sep-21
66-125* 4/12/2002 5.88% 5,648,800 5,648,800 4-Dec-21
67-151* 8/4/2003 5.81% 5,658,500 5,658,500 8-Apr-21
70-398* 29/07/04 5.72% 3,253,300 3,253,300 29-Jul-21
75-331* 7/9/2005 5.66% 2,460,400 2,460,400 7-Sep-21
75-323* 7/9/2005 5.69% 4,815,700 4,815,700 7-Sep-22
66-126* 4/12/2002 5.91% 864,100 864,100 4-Dec-22
67-152* 8/4/2003 5.84% 7,886,300 7,886,300 8-Apr-22
68-005* 21/08/03 5.84% 14,775,600 14,775,600 21-Jul-22
70-399* 29/07/04 5.75% 326,100 326,100 29-Jul-22
71-331* 22/10/04 5.75% 1,678,600 1,678,600 22-Oct-22
72-001* 27/04/05 5.72% 10,000,000 10,000,000 27-Apr-22
72-002* 27/04/05 5.75% 10,000,000 10,000,000 27-Apr-23
68-006* 21/08/03 5.88% 3,852,900 3,852,900 21-Jul-23
68-222 9/12/2003 5.84% 94,700 94,700 21-Jul-23
69-002* 16/02/04 5.84% 927,500 927,500 9-Feb-23
70-400* 29/07/04 5.78% 796,100 796,100 29-Jul-23
71-332* 22/10/04 5.78% 764,500 764,500 22-Oct-23
75-316* 7/9/2005 5.72% 3,002,300 3,002,300 7-Sep-23
75-307* 7/9/2005 5.75% 2,176,100 2,176,100 7-Sep-24
69-036* 8/3/2004 5.88% 410,900 410,900 9-Feb-24
69-100* 19/05/04 5.88% 93,900 93,900 9-Feb-24
73-006* 1/7/2005 5.75% 3,000,000 3,000,000 28-Jun-24
70-401* 29/07/04 5.81% 1,107,200 1,107,200 29-Jul-24
71-333* 22/10/04 5.81% 377,800 377,800 22-Oct-24
72-003* 27/04/05 5.78% 10,000,000 10,000,000 27-Apr-24
72-004* 27/04/05 5.81% 10,000,000 10,000,000 27-Apr-25
73-007* 1/7/2005 5.78% 11,533,400 11,533,400 28-Jun-25
74-001* 4/7/2005 5.88% 25,894,200 25,894,200 30-Jun-25
75-290* 7/9/2005 5.78% 1,636,900 1,636,900 7-Sep-25

SECURITIES IN WHICH MONEYS FORMING PART OF 
THE NATIONAL INSURANCE FUND ARE INVESTED

1. BAHAMAS GOVERNMENT REGISTERED STOCKS
* Interest rate linked to Prime

CERTIFICATE DATE INTEREST COST FACE MATURITY
NUMBER INVESTED RATE VALUE DATE

12-012 17/03/86 10.50% 14,953,000 14,953,000 17-Mar-06
 57-036* 11/5/1999 5.66% 819,600 819,600 11-May-06
13-003 31/07/86 8.75% 13,826,000 13,826,000 31-Jul-06
33-011* 15/09/92 6.44% 2,000,000 2,000,000 27-Aug-06
33-014* 8/10/1992 6.44% 269,400 269,400 27-Aug-06
48-045* 23/09/96 6.13% 996,300 996,300 23-Sep-06
27-009* 9/5/1991 6.50% 9,767,600 9,767,600 9-May-07
43-005 20/09/94 5.75% 19,849,800 19,849,800 20-Sep-07
42-023 25/04/94 5.88% 5,000,000 5,000,000 25-Apr-07
56-033* 26/02/99 5.72% 2,021,900 2,021,900 26-Feb-07
36-050* 18/03/93 6.69% 4,098,900 4,098,900 18-Mar-08
42-052 1/3/1996 5.88% 493,200 493,200 25-Apr-08
42-055 9/10/1996 5.88% 2,000,000 2,000,000 25-Apr-08
43-006 20/09/94 5.88% 10,281,000 10,281,000 20-Sep-08
43-057 2/9/1998 5.88% 2,000,000 2,000,000 20-Sep-08
43-058 21/12/98 5.88% 1,120,000 1,120,000 20-Sep-08
47-037* 7/5/1996 6.25% 5,923,900 5,923,900 7-May-08
55-030* 21/10/98 5.78% 4,123,900 4,123,900 21-Oct-08
47-038* 7/5/1996 6.31% 6,964,300 6,964,300 7-May-09
43-007 20/09/94 6.00% 6,434,400 6,434,400 20-Sep-09
42-024 25/04/94 6.13% 2,500,000 2,500,000 25-Apr-09
42-048 23/05/95 6.13% 1,000,000 1,000,000 25-Apr-09
38-023* 5/10/1993 6.06% 6,467,700 6,467,700 5-Oct-09
55-031* 21/10/98 5.81% 3,676,700 3,676,700 21-Oct-09
46-021* 26/02/96 6.38% 2,895,300 2,895,300 26-Feb-10
56-034* 26/02/99 5.81% 2,260,300 2,260,300 26-Feb-10
38-024* 5/10/1993 6.13% 3,416,200 3,416,200 5-Oct-10
42-025* 25/04/94 6.25% 2,500,000 2,500,000 25-Apr-10
42-049* 23/05/95 6.25% 1,000,000 1,000,000 25-Apr-10
42-053* 1/3/1996 6.25% 3,685,000 3,685,000 25-Apr-10
45-027* 14/06/95 6.31% 5,200,000 5,200,000 14-Jun-10
45-042* 11/2/1997 6.31% 2,000,000 2,000,000 14-Jun-10
37-025* 24/08/93 6.13% 1,000,000 1,000,000 24-Aug-10
48-046* 23/09/96 6.38% 2,395,400 2,395,400 23-Sep-10
38-032* 24/11/94 6.13% 1,500,000 1,500,000 5-Oct-10
38-040* 27/12/95 6.13% 500,000 500,000 5-Oct-10
42-054* 1/3/1996 6.50% 504,500 504,500 25-Apr-11
47-039* 7/5/1996 6.44% 4,485,800 4,485,800 7-May-11
45-028* 14/06/95 6.38% 5,200,000 5,200,000 14-Jun-11
45-035* 26/10/95 6.38% 3,200,000 3,200,000 14-Jun-11
37-026* 24/08/93 6.19% 5,846,600 5,846,600 24-Aug-11
37-107* 8/9/1995 6.25% 1,000,000 1,000,000 24-Aug-12

Purchased by Investment ManagersBGRS purchased by Investment Managers 194,200 194,200

TOTAL HOLDINGS 590,567,900 590,567,900

BGRS purchased by Investment Managers 194,200 194,200

TOTAL HOLDINGS 590,567,900 590,567,900

BGRS purchased by Investment Managers 194,200 194,200

TOTAL HOLDINGS 590,567,900 590,567,900

BGRS purchased by Investment Managers 194,200 194,200

TOTAL HOLDINGS 590,567,900 590,567,900
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2. Equity Securities
 See Note 6 of the Notes to Consolidated Financial Statements

3.	 Certificates	of	Deposit
 See Note 7 (a) of the Notes to Consolidated Financial Services

4. Preference Shares
 See Note 7 (b) of the Notes to Consolidated Financial Statements

5. Bahamas Government Treasury Bills
 See Note 7 (c) of the Notes to Consolidated Financial Statements

6.	 Loans	to	Bahamas	Government	Corporations
 See Note 7 (e) of the Notes to Consolidated Financial Statements

7.	 Bahamas	Mortgage	Corporation	Bonds
 See Note 7 (g) of the Notes to Consolidated Financial Statements

8.	 Bridge	Authority	Bonds
 See Note 7 (g) of the Notes to Consolidated Financial Services

9.	 Bahamas	Development	Bank	Bonds
 See Note 7 (i) of the Notes to Consolidated Financial Statements

11.	 Latin	American	Investment	Bank	Bahamas	Limited	Bonds
 See Note 7 (j) of Notes to Consolidated Financial Statements

12.	 Education	Loan	Authority	Bonds
 See Note 7 (k) of Notes to Consolidated Financial Statements

13.	 Waterfields	Company	Limited	Bonds
 See Note 7 (l) of Notes to Consolidated Financial Statements

14.	 Clifton	Heritage	Authority	Bonds
 See Note 7 (m) of the Notes to Consolidated Financial Statements

15.	 Net	Investments	in	Direct	Financial	Statements
 See Note 8 of the Notes to Consolidated Financial Statements

16.	 Investments	Property
 See Note 9 of the Notes to Consolidated Financial Statements

17.	 Investments	in	Associate
 See Note �0 of the Notes to Consolidated Financial Statements
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TABLE � Registration  - Employers & Self-Employed Persons

 2 Registration - Insured Persons

 3 Contribution Income, 2005

 4 Benefit & Assistance Claims Received and Awarded

 5 Short-Term Benefit & Assistance Claims Awarded, 2005

 6 Short -Term Benefits & Assistance Payments, 2005

 7 Long-Term Benefits & Assistance Claims Awarded, 2005

 8 Long Term Benefit & Assistance Payments, 2005

 9 Industrial Benefit Claims Awarded, 2005

 10 Industrial Benefit Payments, 2005

 �� Pensions In Payment, December 2005

 �2 Pensions in Payment at Year-end, 200�-2005

 13 Short-Term Benefits & Assistance, 2001-2005

 14 Long-Term Benefits & Assistance , 2001-2005

 15 Industrial Benefits, 2000-2005
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2005 2004

Abaco
Marsh Harbour 88              47              135             71              49              120             
Coopers Town 21              5                26               42              7                49               

Andros
Fresh Creek 7                12              19               12              17              29               
Kemps Bay 10              16              26               10              14              24               
Nicholls Town 19              15              34               13              17              30               

Bimini & Berry Islands 14              14              28               4                12              16               
Cat Island 11              6                17               6                6                12               
Crooked Island & Acklins 14              15              29               4                14              18               
Eleuthera

Governors Harbour 11              7                18               19              6                25               
Harbour Island 41              3                44               26              16              42               
North Eleuthera 3                2                5                 9                2                11               
Rock Sound 20              6                26               15              2                17               
Spanish Wells 12              9                21               16              13              29               

Exuma & Ragged Island 57              46              103             60              59              119             
Grand Bahama 162            76              238             161            112            273             
Inagua & Mayaguana 3                7                10               2                12              14               
Long Island

Deadmans Cay 8                7                15               7                11              18               
Simms 2                2                4                 7                7                14               

New Providence 1,103         541            1,644          1,152         511            1,663          
San Salvador 3                3                6                 4                1                5                 

Total 1,609       839          2,448        1,640       888          2,528        

Table 1. Registration - Employers & Self-Employed Persons

Island/Local Office Employers Self-Employed Total Employers Self-Employed Total

9

2005 2004

Abaco
Marsh Harbour 103            261            364              62              319             381           
Coopers Town 30              54              84                40              84               124           

Andros
Fresh Creek 11              48              59                10              27               37             
Kemps Bay 5                95              100              13              54               67             
Nicholls Town 100            137            237              38              122             160           

Bimini & Berry Islands 114            61              175              40              46               86             
Cat Island 10              40              50                6                59               65             
Crooked Island & Acklins 6                2                8                  7                15               22             
Eleuthera

Governors Harbour 28              107            135              34              97               131           
Harbour Island 71              154            225              35              70               105           
North Eleuthera -            -            -               -            -              -            
Rock Sound 49              91              140              22              66               88             
Spanish Wells 33              25              58                17              2                 19             

Exuma & Ragged Island 155            180            335              214            174             388           
Grand Bahama 1,058         2,325         3,383           929            2,103          3,032        
Inagua & Mayaguana 4                29              33                1                47               48             
Long Island

Deadmans Cay 3                76              79                7                37               44             
Simms 7                25              32                2                29               31             

New Providence 3,136         6,460         9,596           3,812         5,806          9,618        
San Salvador 10              17              27                10              8                 18             

Total 4,933       10,187     15,120       5,299       9,165        14,464    

Table 2. Registration - Insured Persons

Island/Local Office Active Inactive Total Active Inactive Total
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Employers Total  
2005

Abaco
Marsh Harbour 1,748,782          1,090,584          226,131           -             62,543             3,128,041       2,799,519           
Coopers Town 314,362             205,585             69,655             -             7,879               597,482          697,043              

Andros
Fresh Creek 232,314             140,562             24,832             -             10,359             408,066          389,255              
Kemps Bay 81,568               50,346               26,582             -             1,191               159,687          166,391              
Nicholls Town 169,785             101,093             32,220             -             -                   303,098          229,182              

Bimini & Berry Islands 382,517             236,468             41,830             -             22,305             683,121          601,350              
Cat Island 89,246               49,906               21,238             -             3,578               163,967          134,663              
Crooked Island & Acklins 21,684               12,395               39,421             -             4,546               78,046            51,865                
Eleuthera

Governors Harbour 217,218             132,930             35,638             -             5,723               391,509          359,560              
Harbour Island 339,078             206,356             19,364             -             10,025             574,823          534,340              
North Eleuthera 61,040               35,300               13,634             -             -                   109,973          134,176              
Rock Sound 234,467             142,213             19,194             -             -                   395,874          367,221              
Spanish Wells 503,831             307,039             84,411             -             -                   895,282          837,109              

Exuma & Ragged Island 1,406,519          868,872             142,921           -             28,504             2,446,816       2,093,057           
Grand Bahama 10,276,488        6,409,007          276,645           -             989,684           17,951,825     14,718,790         
Inagua & Mayaguana 176,795             110,932             20,766             -             1,556               310,049          322,309              
Long Island

Deadmans Cay 142,958             85,581               75,253             -             2,321               306,114          294,960              
Simms 117,096             73,250               21,429             -             61                    211,835          192,543              

New Providence 63,492,681        37,828,354        1,434,913        3,964         3,925,247        106,685,159   100,745,030       
San Salvador 177,714             111,677             2,902               -             6,910               299,203          115,415              

Total 80,186,144    48,198,450    2,628,981    3,964      5,082,432    125,783,778

Note: Totals may not balance due to rounding.

136,099,970

Table 3. Contribution Income, 2005

Island/Local Office Employees Self-Employed Voluntary 
Insured

Installment 
Agreements

Total 
2004

11

Retirement Benefit 1 ,224           1 ,1 87             1 ,1 51             1 ,1 43
Invalidity Benefit 252              264                1 67                1 81
Survivors' Benefit 493              501                366                41 0
Old Age Non-Contributory Pension 1 93              1 86                1 1 5                1 1 3
Invalidity Assistance 1 51              1 76                1 00                1 45
Survivors' Assistance 80                74                  50                  36

Total Long-term 2,393           2,388             1 ,949             2,028

Sickness Benefit 21 ,947         21 ,1 04           20,844           20,068
Maternity Benefit 3,606           3,467             2,906             2,857
Maternity Grant 3,606           3,467             3,286             3,1 78
Funeral Benefit 1 ,360           1 ,255             1 ,294             1 ,21 3
Sickness Assistance 55                64                  49                  59

Total Short-term 30,574         29,357           28,379           27,375

Medical Care 1 ,71 0           2,1 64             1 ,526             927
Injury Benefit 1 ,732           1 ,508             1 ,537             1 ,323
Disablement Benefit & Grant 1 44              1 1 3                33                  50
Industrial Death 5                  4                    6                    2
Industrial Funeral -               1                    -                 -

Total Industrial 3,591           3,790             3,1 02             2,302

2004

Long-term 
Benefits/ 

Assistance

Short-term 
Benefits

Industrial 
Benefits

Table 4. Benefit & Assistance Claims Received and Awarded 

Benefit Type Received Awarded
2005 2004 2005
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Island/Local Office

Abaco
Marsh Harbour 465              105              75                18                -               663              
Coopers Town 232              24                17                10                3                  286              

Andros
Fresh Creek 149              27                27                2                  -               205              
Kemps Bay 84                5                  5                  4                  -               98                
Nicholls Town 105              16                17                3                  -               141              

Bimini & Berry Islands 68                19                10                5                  -               102              
Cat Island 71                9                  7                  1                  1                  89                
Crooked Island & Acklins -               -               -               -               -               -               
Eleuthera

Governors Harbour 295              32                16                11                -               354              
Harbour Island 115              19                11                7                  2                  154              
North Eleuthera -               -               -               -               -               -               
Rock Sound 329              27                18                14                8                  396              
Spanish Wells 162              7                  6                  13                -               188              

Exuma & Ragged Island 246              40                21                8                  -               315              
Grand Bahama 2,158           496              602              174              -               3,430           
Inagua & Mayaguana 64                8                  7                  1                  1                  81                
Long Island

Deadmans Cay 64                11                9                  6                  -               90                
Simms 63                9                  9                  4                  -               85                

New Providence 16,078         2,044           2,424           1,010           33                21,589         
San Salvador 96                8                  5                  3                  1                  113              

Total 20,844       2,906         3,286         1,294         49              28,379       

Table 5. Short-Term Benefit & Assistance Claims Awarded, 2005

Sickness 
Benefit

Maternity 
Benefit

Maternity 
Grant

Funeral 
Benefit

Sickness
Assistance Total

13

Island/Local Office
Abaco

Marsh Harbour 202,989            166,500         35,200           19,500           -            424,189           
Coopers Town 66,409              42,812           10,880           10,500           216            130,816           

Andros
Fresh Creek 38,865              31,039           12,000           3,000             196            85,100             
Kemps Bay 42,040              6,550             6,232             6,000             212            61,035             
Nicholls Town 30,906              20,753           6,400             4,500             -            62,559             

Bimini & Berry Islands 25,218              21,726           7,200             7,500             -            61,644             
Cat Island -                   -                 -                 -                 -            -                   
Crooked Island & Acklins -                   -                 -                 -                 -            -                   
Eleuthera

Governors Harbour 106,210            45,249           9,200             13,500           1,152         175,311           
Harbour Island 31,732              22,506           6,211             10,500           69              71,018             
North Eleuthera -                   -                 -                 -                 -            -                   
Rock Sound 100,368            32,583           8,800             18,000           1,092         160,843           
Spanish Wells 121,224            13,536           4,667             21,293           -            160,721           

Exuma & Ragged Island 116,442            82,083           14,000           10,500           -            223,025           
Grand Bahama 1,403,646         999,781         241,819         255,000         -            2,900,246        
Inagua & Mayaguana 23,137              7,783             2,800             -                 1,523         35,244             
Long Island

Deadmans Cay 40,248              14,166           4,800             9,020             -            68,233             
Simms 36,194              14,250           4,000             6,000             -            60,444             

New Providence 7,622,807         4,636,593      991,144         1,523,160      6,529         14,780,234      
San Salvador 25,954              14,823           1,200             3,000             150            45,128             

Total 10,034,388  6,172,733  1,366,552  1,920,974  11,140   19,505,787

Note: Totals may not balance due to rounding.

Table 6. Short-Term Benefit & Assistance Payments, 2005

Sickness
Benefit

Maternity 
Benefit

Maternity 
Grant

Funeral 
Benefit

Sickness 
Assistance Total
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Island/Local Office

Abaco
Marsh Harbour 33            2              12            2              3              3              55            
Coopers Town 13            1              2              1              -           3              20            

Andros
Fresh Creek 5              1              2              3              -           -           11            
Kemps Bay 17            1              3              5              2              1              29            
Nicholls Town 12            1              -           5              3              1              22            

Bimini & Berry Islands 11            -           2              1              2              -           16            
Cat Island 5              -           4              1              2              1              13            
Crooked Island & Acklins 4              -           -           -           -           -           4              
Eleuthera

Governors Harbour 24            3              1              2              -           -           30            
Harbour Island 12            1              2              -           1              -           16            
North Eleuthera -           -           -           -           -           -           -           
Rock Sound 23            1              3              1              1              -           29            
Spanish Wells 16            3              1              -           1              -           21            

Exuma & Ragged Island 11            1              1              2              -           1              16            
Grand Bahama 209          26            56            10            6              4              311          
Inagua & Mayaguana 7              -           3              -           1              -           11            
Long Island

Deadmans Cay 17            -           4              1              -           -           22            
Simms 6              -           2              -           2              -           10            

New Providence 718          126          266          81            75            36            1,302       
San Salvador 8              -           2              -           1              -           11            

Total 1,151      167         366         115         100         50           1,949      

Table 7. Long-Term Benefit & Assistance Claims Awarded, 2005

Retirement 
Benefit

Invalidity 
Benefit

Survivors' 
Benefit OANCP Invalidity 

Assistance
Survivors' 
Assistance Total

15

Island/Local Office

Abaco
Marsh Harbour 1,134,455       168,776         239,830            253,800         196,800         80,033           2,073,694          
Coopers Town 596,123          54,300           90,126              79,200           54,600           21,099           895,449             

Andros
Fresh Creek 134,760          25,590           37,433              83,130           33,000           10,600           324,514             
Kemps Bay 383,081          37,658           57,165              178,000         131,600         20,959           808,463             
Nicholls Town 99,320            4,800             26,976              64,800           50,400           7,265             253,561             

Bimini & Berry Islands 321,896          14,382           93,732              102,200         51,600           10,080           593,891             
Cat Island 242,654          30,504           33,532              230,507         74,400           19,440           631,038             
Crooked Island & Acklins 204,501          2,760             15,296              83,769           20,800           9,067             336,193             
Eleuthera
Governors Harbour 671,734          92,121           65,905              81,000           65,200           8,342             984,302             
Harbour Island 282,058          34,500           41,209              14,400           21,400           6,429             399,996             
North Eleuthera 264,061          20,772           47,169              78,200           43,200           13,627           467,029             
Rock Sound 518,143          105,353         72,797              114,800         151,200         41,788           1,004,081          
Spanish Wells 330,418          21,347           53,808              57,000           31,000           2,400             495,974             

Exuma & Ragged Island 272,375          24,001           30,655              86,600           39,400           32,963           485,994             
Grand Bahama 3,499,081       971,763         888,387            616,270         786,325         115,387         6,877,212          
Inagua & Mayaguana 211,348          16,561           38,498              45,600           22,600           -                 334,607             
Long Island
Deadmans Cay 366,166          27,485           48,037              129,200         105,400         12,427           688,714             
Simms 183,736          22,329           15,770              81,400           50,800           22,438           376,473             

New Providence 44,363,697     6,663,711      8,388,887         4,678,587      4,790,368      1,122,965 70,008,215        
San Salvador 246,359          4,759             18,429              45,000           28,000           5,641             348,188             

Total 8,343,473  10,303,641  7,103,463  6,748,093  1,562,948  88,387,585   

Note: Totals may not balance due to rounding.

Table 8. Long-Term Benefit & Assistance Payments, 2005

Retirement 
Benefit

Invalidity
Benefit

Survivors' 
Benefit OANCP Invalidity 

Assistance
Survivors' 
Assistance Total

54,325,967
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Island/Local Office

Abaco
Marsh Harbour 70         60               1            1            132             
Coopers Town 8           8                 -            -            16               

Andros
Fresh Creek 9           10               -            -            19               
Kemps Bay 2           1                 -            -            3                 
Nicholls Town 6           7                 -            -            13               

Bimini & Berry Islands 8           10               -            -            18               
Cat Island 1           1                 -            -            2                 
Crooked Island & Acklins -           -                 -            -            -                 
Eleuthera

Governors Harbour 13         15               -            -            28               
Harbour Island 8           11               -            -            19               
North Eleuthera -           -                 -            -            -                 
Rock Sound 19         20               -            -            39               
Spanish Wells 33         33               -            -            66               

Exuma & Ragged Island 35         34               -            -            69               
Grand Bahama 176       183             2            1            362             
Inagua & Mayaguana 5           4                 -            -            9                 
Long Island

Deadmans Cay 5           4                 -            -            9                 
Simms 10         10               -            -            20               

New Providence 1,103    1,110          30          4            2,247          
San Salvador 15         16               -            -            31               

Total 1,526 1,537 33 6 3,102

Table 9. Industrial Benefit Claims Awarded, 2005

Medical 
Care

Injury 
Benefit

Disablement 
Benefit & Grant

Industrial 
Death Total

17

Island/Local Office Medical Care Injury Benefit

Abaco
Marsh Harbour -  25,486  12,600   1,140 39,226
Coopers Town -  8,162  10,226   230 18,618

Andros
Fresh Creek -  8,662  378   1,610 10,650
Kemps Bay -  11,614  -   832 12,445
Nicholls Town -  2,633  14,610   - 17,243

Bimini & Berry Islands -  3,977  6,459   4,767 15,203
Cat Island -  -  6,904   230 7,134
Crooked Island & Acklins -  -  -   236,029 236,029
Eleuthera

Governors Harbour -  8,722  9,532   6,195 24,450
Harbour Island -  3,733  -   - 3,733
North Eleuthera -  -  -   - -
Rock Sound -  5,904  200   2,760 8,864
Spanish Wells -  31,881  8,738   - 40,619

Exuma & Ragged Island -  17,788  -   - 17,788
Grand Bahama -  162,243  19,598   7,965 189,806
Inagua & Mayaguana -  4,274  -   - 4,274
Long Island

Deadmans Cay -  1,439  2,200   950 4,589
Simms -  2,059  4,450   - 6,509

New Providence 5,459,351  1,043,567  2,451,759   11,597 8,966,274
San Salvador -  9,592  87,660   - 97,253
Total 5,459,351 1,351,736 2,635,314 274,304 9,720,705

Note: Totals may not balance due to rounding. 
          Medical Care claims are processed in and paid out of New Providence only.

Table 10. Industrial Benefit Payments, 2005

Disablement
 Benefit & Grant

Industrial
Death       Total
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Island

Abaco 492                58         114       132       104           45           10        4 959

Andros 192                21         36         133       87             16           1          - 486

Bimini & Berry Islands 104                5           31         41         22             3             3          - 209

Cat Island 83                  9           17         94         32             11           2          1 249

Crooked Island & Acklins 72                  1           5           30         8               4             1          - 121

Eleuthera 632                85         96         139       126           36           3          2 1,119

Exuma & Ragged Island 141                11         21         49         26             20           1          - 269

Grand Bahama 1,037             266       323       253       328           61           25        4 2,297

Inagua & Mayaguana 54                  4           12         15         7               -          -       - 92

Long Island 188                18         21         78         60             14           1          1 381

New Providence 10,027           1,536    2,685    1,927    1,941        546         421      61 19,144

San Salvador & Rum Cay 73                  4           5           18         12             4             1          - 117

Total 13,095       2,018 3,366 2,909 2,753     760      469    73     25,443

Table 11. Pensions In Payment, December 2005

Retirement 
Benefit

Invalidity 
Benefit

Survivors' 
Benefit OANCP Invalidity 

Assistance
Survivors' 
Assistance

Disablement 
Benefit

Industrial  
Death Total

19

Long-term Benefits
2005 2004 2003 2002 2001

Retirement Benefit

Invalidity Benefit

Survivor's Benefit

Old-Age Non-Cont. Pension

Invalidity Assistance

Survivor's Assistance

Total

Industrial Benefits
2005 2004 2003 2002 2001

Disablement

Industrial Death

Total

Table 12. Pensions in Payment at Year-end, 2001 - 2005

13,095                 12,676                 11,959                 11,460                 10,698

1,720

3,366                   3,395                   3,288                   3,152                   2,953

2,018                   1,991                   1,909                   1,852                   

3,720

2,753                   2,819                   2,790                   2,816                   2,782

2,909                   3,144                   3,316                   3,513                   

1,018

24,901                 24,869                 24,181                 23,758                 22,891

760                      844                      919                      965                      

313

73                        74                        84                        84                        86

469                      445                      404                      346                      

399542                      519                      488                      430                      
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Amount Paid ('000s)
2005 2004 2003 2002 2001

Sickness Benefit

Maternity Benefit

Maternity Grant

Funeral Benefit

Sickness Assistance

Total

Number of Claims Awarded
2005 2004 2003 2002 2001

Sickness Benefit

Maternity Benefit

Maternity Grant

Funeral Benefit

Sickness Assistance

Total

Table 13. Short-Term Benefits & Assistance, 2001 to 2005

$10,034 $9,758 $9,808 $9,055 $9,345

$5,145

$1,367 $1,286 $1,227 $1,261 $1,283

$6,173 $7,009 $5,260 $5,284

$1,696

$11 $24 $22 $25 $21

$1,921 $1,806 $1,736 $1,737

$17,490

20,844 20,068 21,945 18,167 19,852

$19,506 $19,883 $18,053 $17,362

2,954

3,286 3,178 3,070 3,242 3,193

2,906 2,857 2,733 3,016

1,121

49 59 64 87 81

1,294 1,213 1,170 1,170

27,20128,379 27,375 28,982 25,682

21

Amount Paid ('000s)
2005 2004 2003 2002 2001

Retirement Benefit

Invalidity Benefit

Survivor's Benefit

Old-Age Non-Cont. Pension

Invalidity Assistance

Survivor's Assistance

Total

Number of Claims Awarded
2005 2004 2003 2002 2001

Retirement Benefit

Invalidity Benefit

Survivor's Benefit

Old-Age Non-Cont. Pension

Invalidity Assistance

Survivor's Assistance

Total

Table 14. Long-Term Benefits & Assistance, 2001 to 2005

$54,326 $51,611 $47,175 $44,544 $39,883

$6,560

$10,304 $9,903 $9,533 $9,095 $8,154

$8,343 $8,071 $7,692 $7,179

$8,692

$6,748 $6,787 $6,838 $6,891 $6,533

$7,103 $7,743 $8,213 $8,669

$1,862

$88,388 $85,758 $81,264 $78,322 $71,684

$1,563 $1,643 $1,813 $1,944

1,171

167 181 211 261 217

1,151 1,143 1,014 1,135

389

115 113 122 135 216

366 410 389 396

179

50 36 51 64 75

100 145 131 172

2,2471,949 2,028 1,918 2,163
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Amount Paid ('000s)
2005 2004 2003 2002 2001

Medical Care
Injury Benefit
Disablement Benefit & Grant
Industrial Death
Industrial Funeral

Total

Number of Claims Awarded
2005 2004 2003 2002 2001

Medical Care
Injury Benefit
Disablement Benefit & Grant
Industrial Death
Industrial Funeral

Total

Table 15. Industrial Benefits, 2001 to 2005

$5,459 $5,075 $3,405 $4,692 $2,759
$956

$2,635 $2,348 $2,172 $2,023 $1,652
$1,352 $1,071 $989 $1,037

$308
$0 $0 $0 $0 $0

$274 $286 $307 $310

$5,675

1,526 927 1,122 N/A 667

$9,721 $8,780 $6,873 $8,062

1,216
33 50 65 39 26

1,537 1,323 1,228 1,265

2
0 0 0 1 0
6 2 1 3

1,9113,102 2,302 2,416 1,308
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